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DEFINITIONS

In this Letter, the following definitions shall apply throughout unless the context otherwise requires:

"2025 Appendix”

"‘AGM”

"Audit & Risk Committee”

“CDP”

“Company”

“Controlling Shareholder”

“Directors”

"EAR Group’

“Executive Directors”
EY"

“FY2024 AGM’
"Group”

“Interested Person”

“IPT General Mandate”

“Latest Practicable Date”

The appendix to the notice of annual general meeting in relation to the proposed
renewal of the general mandate for interested person transactions dated 7 April 2025.

The FY2025 annual general meeting of the Company which is to be held at PARKROYAL
COLLECTION Marina Bay, Garden Ballroom, Level 1, 6 Raffles Boulevard, Singapore
039594 on Thursday, 30 April 2026, at 2:00 p.m..

The Audit & Risk Committee of the Company currently comprising of Ms. Tan Khiaw
Ngoh, Mr. Chng Hwee Hong and Mr. Lance Yu Gokongwei.

The Central Depository (Pte) Limited.

Singapore Land Group Limited.

A person who (a) holds directly or indirectly 15% or more of the total voting rights in
a company (the SGX-ST may determine that a person who satisfies the above is not
a Controlling Shareholder); or (b) in fact exercises control over a company.

The directors of the Company for the time being (collectively, the “Board of Directors”).

The Company, its subsidiaries and its associated companies that are considered to
be “entities at risk” within the meaning of Chapter 9 of the Listing Manual.

The executive directors of the Company for the time being.

Financial year ended or, as the case may be, ending 31 December.

The annual general meeting of the Company held on 29 April 2025.

The Company and its subsidiaries.

A director, chief executive officer or Controlling Shareholder of the Company or
an associate of such director, chief executive officer or Controlling Shareholder.
The SGX-ST may deem any person or entity to be an Interested Person if the person
or entity has entered into, or proposes to enter into: (a) a transaction with an “entity
at risk” (within the meaning of Chapter 9 of the Listing Manual); and (b) an agreement
or arrangement with an Interested Person in connection with that transaction.

The general mandate from Shareholders pursuant to Chapter 9 of the Listing Manual
to enable the EAR Group to enter into the Mandated Transactions with the Mandated

Interested Persons.

17 March 2026, being the latest practicable date prior to the printing of this Letter.



DEFINITIONS

‘Letter”

“Listing Manual”

“Mandated Interested Persons”

“Mandated Transactions”

“Non-Interested Directors”

“‘NTA"
“Proxy Form”
“Register of Members”

“Securities Accounts”

“Senior Executive(s)”

“SFA”
"SGX-ST”

“Shareholders”

“Shares”

“Substantial Shareholder”

‘uoL’

Currencies and Others

"S$", "$" and “cents”

"%" or "per cent.”

This letter to Shareholders dated 8 April 2026.

The Listing Manual of the SGX-ST, including any amendments made thereto up to
the Latest Practicable Date.

The interested persons which will be covered under the IPT General Mandate, as set
out in paragraph 2.5.4 of this Letter.

The categories of interested person transactions which will be covered under the
IPT General Mandate, as set out in paragraph 2.5.6 of this Letter.

The Directors who are considered independent for the purpose of making a
recommendation on the proposed renewal of the IPT General Mandate, namely,
Mr. Lance Yu Gokongwei, Mr. Chng Hwee Hong, Ms. Tan Khiaw Ngoh, Mr. Peter Sim
Swee Yam, Ms. Ng Shin Ein and Mr. Tan Tiong Cheng.

Net tangible assets.

The instrument of proxy in respect of the AGM.

The Register of Members of the Company.

Securities accounts maintained by Depositors with the CDP, but not including
securities sub-accounts maintained with a Depository Agent.

Any head of department, function or business unit, or any position of equivalent or
higher rank or seniority as the foregoing.

The Securities and Futures Act 2001, as amended from time to time.

Singapore Exchange Securities Trading Limited.

Registered holders of Shares in the Register of Members, except that where the
registered holder is CDP, the term “Shareholders” shall, in relation to such Shares and
where the context admits, mean the persons named as Depositors in the Depository
Register maintained by the CDP and whose Securities Accounts maintained with CDP
are credited with those Shares.

Ordinary shares in the capital of the Company.

A person who has an interest directly or indirectly in 5% or more of the total number
of voting Shares of the Company.

UOL Group Limited.

Singapore dollars and cents, respectively.

Per centum or percentage.



DEFINITIONS

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act 1967.

The terms “Depositor’, “Depository Agent” and "“Depository Register” shall have the meanings ascribed to them respectively,
in Section 81SF of the SFA.

The term "associate” shall have the meaning ascribed to it in the Listing Manual.

Words importing the singular shall, where applicable, include the plural and vice versa, and words importing the masculine
gender shall, where applicable, include the feminine and neuter genders and vice versa. References to persons shall
include corporations.

Any reference in this Letter to any statute or enactment is a reference to that statute or enactment for the time being amended
or re-enacted. Any word defined under the SFA, the Listing Manual, or any relevant laws of the Republic of Singapore or
any modification thereof and used in this Letter shall, where applicable, have the meaning assigned to it under the SFA, the

Listing Manual, or any relevant laws of the Republic of Singapore or any modification thereof, as the case may be, unless
otherwise provided.

The headings in this Letter are inserted for convenience only and shall be ignored in construing this Letter.
Any reference to a time of day and date in this Letter is a reference to Singapore time and date, respectively, unless otherwise stated.

Any discrepancies in figures included in this Letter between the amounts shown and the totals thereof are due to rounding.
Accordingly, figures shown as totals in this Letter may not be an arithmetic aggregation of the figures that precede them.

Rajah & Tann Singapore LLP is the legal adviser to the Company as to Singapore law in relation to the proposed renewal of the
IPT General Mandate.
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To:

8 April 2026

The Shareholders of Singapore Land Group Limited

Dear Sir / Madam

THE PROPOSED RENEWAL OF THE GENERAL MANDATE FOR INTERESTED PERSON TRANSACTIONS

2.1

INTRODUCTION

The Company will be holding its AGM at PARKROYAL COLLECTION Marina Bay, Garden Ballroom, Level 1, 6 Raffles
Boulevard, Singapore 039594 on Thursday, 30 April 2026 at 2:00 p.m.. The Notice of the AGM (the “Notice of AGM"),
this Letter, the proxy forms and the Company’s annual report have been published on the Company's website at
https://www.singaporeland.com/ and the SGXNet on 8 April 2026.

The purpose of this Letter is to provide Shareholders with information relating to, and to seek their approval for, the
proposed renewal of the general mandate for interested person transactions (the "IPT General Mandate”) at the AGM.

If you are in any doubt as to the course of action you should take, you should consult your stockbroker, bank manager,
solicitor, accountant or other professional adviser immediately.

The SGX-ST assumes no responsibility for the accuracy or correctness of any statements or opinions made, or reports
contained, in this Letter.

THE PROPOSED RENEWAL OF THE IPT GENERAL MANDATE
Background

At the annual general meeting of the Company held on 29 April 2025 ("FY2024 AGM"), the Shareholders had approved
the renewal of the IPT General Mandate. Particulars of the IPT General Mandate approved at the FY2024 AGM were set
out in the appendix to the notice of annual general meeting dated 7 April 2025 ("2025 Appendix”).

The IPT General Mandate enables the Company, its subsidiaries and its associated companies that are considered to
be "entities at risk” within the meaning of Chapter 9 of the Listing Manual (the "EAR Group”), to enter in the ordinary
course of business into any of the Mandated Transactions with the Mandated Interested Persons, provided that such
transactions are made on normal commercial terms and are not prejudicial to the interests of the Company and its
minority Shareholders.



2.2

2.3

2.4

Annual Renewal of the IPT General Mandate

The IPT General Mandate approved at the FY2024 AGM will, unless renewed at the AGM, expire on the date of the
AGM, being 30 April 2026. If the proposed resolution for the renewal of the IPT General Mandate is approved at the
forthcoming AGM, the IPT General Mandate will, unless revoked or varied by the Company in general meeting, continue
in force until the date on which the next annual general meeting of the Company is held or is required to be held,
whichever is the earlier date. Accordingly, it is proposed that the IPT General Mandate be renewed at the AGM, to take
effect until the conclusion of the next annual general meeting of the Company.

Particulars of the IPT General Mandate to be Renewed

The categories of Mandated Transactions and the review procedures for determining transaction prices of the Mandated
Transactions in respect of which the IPT General Mandate is sought to be renewed remain unchanged. Particulars of the
IPT General Mandate, including the rationale for and benefits of the IPT General Mandate and the review procedures for
determining transaction prices of the Mandated Transactions, are set out in Section 2.5 of this Letter.

As stated in the 2025 Appendix, from time to time, in the ordinary course of business, new joint venture entities held by,
inter alia, the EAR Group and UOL and/or its associates may be incorporated in connection with joint ventures and/or
joint bids. Accordingly, additional joint venture entities which are associates of UOL and have been incorporated since
the FY2024 AGM have been added to the list of Mandated Interested Persons in respect of the IPT General Mandate
which is sought to be renewed, which is set out in Annex A hereto.

Chapter 9 of the Listing Manual

Chapter 9 of the Listing Manual governs transactions between a listed company, as well as transactions by its subsidiaries
and associated companies that are considered to be “at risk”, with the listed company’s interested persons.

Except for certain transactions which, by reason of the nature of such transactions, are not considered to put the listed
company at risk to its interested person and hence are excluded from the ambit of Chapter 9, when Chapter 9 applies to
a transaction with an interested person and the value of the transaction alone or in aggregation with other transactions
conducted with the same interested person during the financial year reaches or exceeds certain materiality thresholds
(which are based on the listed company's latest audited consolidated net tangible assets ("“NTA")), the listed company
is required to make an immediate announcement, or to make an immediate announcement and seek its shareholders’
approval for the transaction.

In particular, an immediate announcement is required for an interested person transaction of a value equal to, or exceeding:

(a) 3% of the listed company’s latest audited consolidated NTA; or

(b) 3% of the listed company’s latest audited consolidated NTA, when aggregated with the values of all other
transactions entered into with the "same interested person” (as such term is construed under Chapter 9 of the
Listing Manual) during the same financial year.

In particular, shareholders’ approval is required for an interested person transaction of a value equal to, or exceeding:

(c) 5% of the listed company’s latest audited consolidated NTA; or

(d) 5% of the listed company’s latest audited consolidated NTA, when aggregated with the values of all other

transactions entered into with the "same interested person” (as such term is construed under Chapter 9 of the
Listing Manual) during the same financial year.



Based on the audited consolidated financial statements of the Group for the financial year ended 31 December 2025,
the consolidated NTA of the Group was approximately 559,211 million. Accordingly, in relation to the Group, for the
purposes of Chapter 9 of the Listing Manual, in the current financial year and until the audited consolidated financial
statements of the Group for the financial year ending 31 December 2026 are published, 5% of the Group's latest audited
consolidated NTA would be approximately S$460.54 million.

Chapter 9 of the Listing Manual, however, allows a listed company to seek a general mandate from its shareholders
for recurrent interested person transactions of a revenue or trading nature or for those necessary for its day-to-day
operations such as the purchase and sale of supplies and materials, but not in respect of the purchase or sale of assets,
undertakings or businesses.

For the purposes of Chapter 9 of the Listing Manual:

(i)

(i)

(vi)

(vii)

(viii)

an “approved exchange’ means a stock exchange that has rules which safeguard the interests of shareholders
against interested person transactions according to similar principles as Chapter 9;

an “associate” in relation to an interested person who is a director, chief executive officer or Controlling Shareholder,
includes an immediate family member (that is, the spouse, child, adopted child, step-child, sibling or parent) of
such director, chief executive officer or Controlling Shareholder, the trustees of any trust of which the director/his
immediate family, the chief executive officer/his immediate family or the Controlling Shareholder/his immediate
family is a beneficiary, or in the case of a discretionary trust, is a discretionary object, and any company in which
the director/his immediate family, the chief executive officer/his immediate family or the Controlling Shareholder/
his immediate family has or have an aggregate interest (directly or indirectly) of 30% or more, and, where a
Controlling Shareholder is a corporation, its subsidiary or holding company or fellow subsidiary or a company in
which it and/or they have (directly or indirectly) an interest of 30% or more;

an “associated company’ means a company in which at least 20% but not more than 50% of its shares are held
by the listed company or group;

an “entity at risk” means:
(i) the listed company;
(ii) a subsidiary of the listed company that is not listed on the SGX-ST or an approved exchange; or

(iii) an associated company of the listed company that is not listed on the SGX-ST or an approved exchange,
provided that the listed company and/or its subsidiaries (the “listed group”), or the listed group and its
interested person(s), has control over the associated company;

an "interested person” means a director, chief executive officer or Controlling Shareholder of the listed company
or an associate of such director, chief executive officer or Controlling Shareholder. The SGX-ST may deem any
person or entity to be an interested person if the person or entity has entered into, or proposes to enter into:
(a) a transaction with an entity at risk; and (b) an agreement or arrangement with an interested person in connection
with that transaction;

a "primary interested person” means a director, chief executive officer or Controlling Shareholder of the
listed company;

an “interested person transaction” means a transaction between an entity at risk and an interested person;

a “transaction” includes the provision or receipt of financial assistance; the acquisition, disposal or leasing of
assets; the provision or receipt of goods or services; the issuance or subscription of securities; the granting of or
being granted options; and the establishment of joint ventures or joint investments, whether or not entered into
in the ordinary course of business, and whether entered into directly or indirectly (for example, through one or
more interposed entities); and



(ix) in interpreting the term “same interested person’ for the purpose of aggregation of the values of all transactions
entered into with the same interested person during the same financial year under Rules 905, 906 and 907 of the
Listing Manual, the following applies:

(i) transactions between (A) an entity at risk and a primary interested person; and (B) an entity at risk and an
associate of that primary interested person, are deemed to be transactions between an entity at risk with
the same interested person.

Transactions between (1) an entity at risk and a primary interested person; and (2) an entity at risk and
another primary interested person, are deemed to be transactions between an entity at risk with the same
interested person if the primary interested person is also an associate of the other primary interested person.

(ii) transactions between an entity at risk and interested persons who are members of the same group are
deemed to be transactions between the entity at risk with the same interested person.

If an interested person (which is a member of a group) is listed, its transactions with the entity at risk need
not be aggregated with transactions between the entity at risk and other interested persons of the same
group, provided that the listed interested person and other listed interested persons have boards the
majority of whose directors are different and are not accustomed to act on the instructions of the other
interested person and have audit committees whose members are completely different; and

(x) while transactions below $$100,000 are not normally aggregated under Rules 905 and 906 of the Listing Manual,
the SGX-ST may aggregate any such transaction entered into during the same financial year and treat them as if
they were one transaction in accordance with Rule 902 of the Listing Manual.

2.5 Introduction, Nature and Scope of the IPT General Mandate
2.5.1. Introduction

UOL Group Limited ("UOL") (which is a Controlling Shareholder of the Company) and its associates are deemed
to be Interested Persons of the Company.

UOL is a property and hospitality group listed on the Mainboard of the SGX-ST with a diversified portfolio of
development and investment properties, hotels and serviced suites globally. The Company is a property subsidiary
of UOL and is listed on the Mainboard of the SGX-ST. It has a diversified portfolio that includes commercial
offices, retail properties, residential developments, hotels and investment assets in Singapore, Australia, China
and the United Kingdom. The Company and UOL seek to leverage each other’s strengths, including through
joint ventures for the development and/or collective purchase of properties and the provision of management
services for hotels and serviced suites.

Accordingly, it is anticipated that the Company, its subsidiaries and its associated companies that are considered
to be “entities at risk” within the meaning of Chapter 9 of the Listing Manual, or any of them, would, in the ordinary
course of its business, enter or continue to enter into certain transactions with the above Interested Persons,
including but not limited to those categories of transactions described below. It is likely that such interested
person transactions will occur with some degree of frequency and may arise at any time.

Chapter 9 of the Listing Manual allows the Company to seek a general mandate from its Shareholders for
recurrent interested person transactions of a revenue or trading nature or for those necessary for its day-to-day
operations such as the purchase and sale of supplies and materials, but not in respect of the purchase or sale of
assets, undertakings or businesses.

In view of the time-sensitive nature of commercial transactions, it would be advantageous for the Company to
renew the IPT General Mandate, which would enable the EAR Group to enter in the ordinary course of business into
any of the Mandated Transactions with specified Mandated Interested Persons (each as defined below), provided
that such transactions are carried out on normal commercial terms and are not prejudicial to the interests of the
Company and its minority Shareholders.



25.2.

2.5.3.

2.54.

2.5.5.

Validity Period of the IPT General Mandate

If the proposed resolution for the renewal of the IPT General Mandate is approved at the AGM, the IPT General
Mandate will, unless revoked or varied by the Company in general meeting, continue in force until the date on
which the next annual general meeting of the Company is held or required to be held, whichever is the earlier date.

Accordingly, it is proposed that the IPT General Mandate be renewed at the AGM, to take effect until the conclusion
of the next annual general meeting of the Company. Approval from Shareholders will be sought for the renewal
of the IPT General Mandate at the next annual general meeting (or extraordinary general meeting following such
annual general meeting) and each subsequent annual general meeting (or extraordinary general meeting following
such annual general meeting) of the Company, subject to satisfactory review by the Audit & Risk Committee of
its continued application to the Mandated Transactions (as defined below).

Entities at Risk

For the purposes of the IPT General Mandate, an “Entity at Risk” means:

(a) the Company;

(b) a subsidiary of the Company (excluding subsidiaries listed on the SGX-ST or an approved exchange); or

(c) an associated company of the Company (other than an associated company that is listed on the SGX-ST or
an approved exchange) over which the Group, or the Group and its interested person(s), has or have control.

Mandated Interested Persons
The IPT General Mandate will apply to the transactions that are carried out between any Entity at Risk and:
(i) UOL; and

(ii) the entities set out in Annex A to this Letter which are associates (as defined in the Listing Manual) of UOL
and which, as at the Latest Practicable Date, are all the associates of UOL that the EAR Group transacts
with or expects that it may transact with under the IPT General Mandate,

(collectively, the “Mandated Interested Persons” and each a "“Mandated Interested Person’, all being “interested
persons” as defined in the Listing Manual).

From time to time, in the ordinary course of business, new joint venture entities held by, inter alia, the EAR Group
and UOL and/or its associates may be incorporated in connection with joint ventures and/or joint bids. Accordingly,
it is contemplated that when approval from Shareholders is sought for the renewal of the IPT General Mandate
at subsequent annual general meetings or extraordinary general meetings of the Company, additional entities
which are associates of UOL may be added to the list of Mandated Interested Persons in respect of which the IPT
General Mandate is sought to be renewed, to incorporate, inter alia, such new joint venture entities.

Scope of the IPT General Mandate

The IPT General Mandate will not cover any transaction with Interested Persons which has a value below $$100,000
as transactions below $$100,000 are not normally aggregated under Rules 905 and 906 of the Listing Manual.

Transactions with Interested Persons which do not fall within the ambit of the IPT General Mandate (including any
renewal thereof), will be subject to the applicable provisions of Chapter 9 and/or any other applicable provisions
of the Listing Manual.



2.5.6. Categories of Mandated Transactions

The types of transactions with Mandated Interested Persons to be covered by the IPT General Mandate are recurrent
transactions of a revenue or trading nature or transactions that are necessary for the Company’s day-to-day
operations such as the provision and/or obtaining of services and products (the “"Mandated Transactions”), but
not in respect of the purchase or sale of assets, undertakings or businesses as provided under Rule 920(1) of the
Listing Manual. The Mandated Transactions are described below.

(a)

(b)

Property-related Services

This category of transactions pertains to the provision and/or obtaining of property-related services by
Mandated Interested Persons to the EAR Group, or by the EAR Group to Mandated Interested Persons (as
the case may be) which are in the ordinary course of business of the EAR Group, including:

(i)

(i)

(i)

(iv)

management services for properties (such as residential properties, hotels and serviced suites,
commercial and/or investment properties) including but not limited to general property and estate
management services, hospitality and related services, building maintenance, insurance, tax, leasing
and letting, lease administration and communications services;

project management services, including but not limited to selecting and recommending consultants,
coordinating design and design development for projects and show flats, coordinating the show
flat contractor tender process, awarding of main contracts or subcontracts, coordinating public
engagements, making submissions to relevant authorities during the design, construction and
completion stages, attending all on-site and coordination meetings, coordinating with contractors
and consultants, ensuring the timely progress of construction, monitoring the development budget
and cost overruns, variations and omissions, coordinating inspections required by relevant authorities,
obtaining the necessary project approvals and clearances, coordinating defects rectification and
defects management and coordinating legal completion;

marketing services, including but not limited to selecting and recommending marketing agents and
advertising agents, preparing and submitting pricing papers and marketing budgets, coordinating
sales launch matters such as preparing sales brochures, advertising and other marketing activities,
setting up sales and marketing offices and engaging third party service providers and conducting
of property agents’ briefings; and

such other services which are incidental to, ancillary to, or in connection with the aforesaid services
(collectively, "Property-related Services”).

Corporate, Management and Support Services

This category of transactions pertains to the provision and/or obtaining of corporate, management and support
services by Mandated Interested Persons to the EAR Group, or by the EAR Group to Mandated Interested
Persons (as the case may be) which are in the ordinary course of business of the EAR Group, including:

corporate services, including but not limited to handling of corporate governance and secretarial
matters and upkeeping and maintaining the various registers and statutory records;

accounting, finance, internal audit and tax services, including but not limited to preparing,
maintaining and handling accounts, preparing and filing statutory and tax returns, arranging for
audits, coordinating with financial institutions for loan drawdowns and management of accounts
receivables and accounts payables;
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(c)

(d)

(e)

(iii) financing sourcing services, including but not limited to liaising with bankers and solicitors on
structuring of financing and the relevant terms and coordinating the preparation, review and
execution of loan documentation (including term sheets, letters of offer, facility agreements and/
or security documents);

(iv) human resource services, including but not limited to managing payroll, and employee records;

(v) management consulting and general support services, including but not limited to management
of business operations, providing enterprise software services, information technology services,
compliance management services, assisting with the payment of various management fees, marketing
services fees, reservation and system fees, licensing fees and technical service fees;

(vi) legal services, including but not limited to advising on laws and regulations, reviewing agreements,
selecting and recommending solicitors and coordinating with solicitors; and

(vii)  such other services which are incidental to, ancillary to, or in connection with the aforesaid services
(collectively, "Corporate, Management and Support Services”).

Leasing or Sub-leasing of Properties

This category of transactions pertains to the leasing or sub-leasing by Mandated Interested Persons to
the EAR Group, or by the EAR Group to Mandated Interested Persons (as the case may be), of properties
(including but not limited to offices and other commercial properties, hotels and serviced suites, retail
malls) or any part of their premises (“Property Leasing Transactions”) which are in the ordinary course of
business of the EAR Group.

Purchases of Goods and Services

This category of transactions pertains to the purchase of goods and services by Mandated Interested
Persons from the EAR Group, or by the EAR Group from Mandated Interested Persons (as the case may
be), including but not limited to hardware, software and services relating to information technology
and server infrastructure, hotel room nights in the event of an overcommitted or undersupply situation,
bookings for events and functions, and food and beverage items in connection with joint marketing and
business development efforts (“Purchases of Goods and Services’) which are in the ordinary course of
business of the EAR Group.

Provision of Corporate Guarantees

This category of transactions pertains to the provision of corporate guarantees by the EAR Group to
support banking and financing facilities to be obtained by Mandated Interested Persons or by joint
ventures with Mandated Interested Persons, including but not limited to providing corporate guarantees
to support banking and financing facilities obtained by Mandated Interested Persons or by joint ventures
with Mandated Interested Persons for purchases of property and property development projects, which
are in the ordinary course of business of the EAR Group.

For the avoidance of doubt, this category of transactions does not cover the provision of corporate
guarantees to support banking and financing facilities to be obtained by the Mandated Interested Persons
or by joint ventures with Mandated Interested Persons, where such banking and financing facilities will
not be utilised for or in the EAR Group's ordinary course of business.



2.5.7. Rationale for and Benefits of the IPT General Mandate

2.58.

The IPT General Mandate and its subsequent renewal on an annual basis would eliminate the need to announce,
or to announce and convene separate general meetings from time to time to seek Shareholders’ prior approval
as and when potential Mandated Transactions with Mandated Interested Persons arise, thereby saving substantial
administrative time and costs expended in convening such meetings, without compromising the corporate
objectives and adversely affecting the business opportunities available to the EAR Group.

In relation to the provision and/or obtaining of Property-related Services, Property Leasing Transactions, and
Purchases of Goods and Services, the EAR Group would benefit from having access to quotations from the
Mandated Interested Persons in addition to obtaining quotations from third parties. The various quotations
available for assessment would ensure that the EAR Group obtains competitive prices for goods and services of
similar quality and specifications.

In relation to the provision and/or obtaining of Corporate, Management and Support Services, the EAR Group
will derive operational and financial leverage through cost savings in terms of reduced overheads and greater
economies of scale.

In relation to the provision of Corporate Guarantees, the EAR Group would benefit from Mandated Interested
Persons or joint ventures with Mandated Interested Persons being able to obtain banking and financing facilities
as a result of the provision of Corporate Guarantees by the EAR Group, where such banking and financing
facilities will be used for or in the EAR Group’s ordinary course of business, including for property and property
development projects.

The EAR Group would also benefit from the familiarity that the Mandated Interested Persons possess in relation to
the specifications and requirements that it requires for goods and services, built on their mutual course of dealing
over many years as frequent joint venture partners. This provides the EAR Group with assurance that the quality
of goods and services provided by the Mandated Interested Persons would meet its requirements and standards.

The IPT General Mandate is intended to facilitate transactions in the normal course of business of the EAR Group
which are transacted from time to time with the Mandated Interested Persons, provided that they are carried out
at arm’s length and on normal commercial terms, and are not prejudicial to the interests of the Company and
its minority Shareholders.

In accordance with the requirements of Chapter 9 of the Listing Manual, the Company will (a) disclose in its
annual report the aggregate value of transactions conducted with Mandated Interested Persons pursuant to the
IPT General Mandate during the financial year (as well as in the annual reports for subsequent financial years
that the IPT General Mandate continues to be in force); and (b) announce the aggregate value of transactions
conducted with Mandated Interested Persons pursuant to the IPT General Mandate for the financial periods that
the Company is required to report on pursuant to Rule 705 of the Listing Manual (which relates to announcements
of financial statements by listed companies) within the time required for the announcement of such report.

Review Procedures for Mandated Transactions with Mandated Interested Persons

To ensure that Mandated Transactions with Mandated Interested Persons are undertaken at: (1) arm’s length and
on normal commercial terms consistent with the EAR Group's usual business practices and on terms which are
generally not more favourable than those extended to unrelated third parties; or (2) in any event on terms no
less favourable to the EAR Group than prevailing open market rates, and will not be prejudicial to the interests of
the Company and its minority Shareholders, the EAR Group will adopt the following procedures for the review
and approval of Mandated Transactions under the IPT General Mandate:

(a) The following procedures will be adopted in relation to (i) the provision and/or obtaining of Property-related
Services, (i) Corporate, Management and Support Services, (iii) Property Leasing Transactions, (iv) Purchases
of Goods and Services, and (v) the provision of corporate guarantees:

11
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Property-related Services

In relation to the provision of Property-related Services, the price and commercial terms offered by the EAR
Group to Mandated Interested Persons, or by Mandated Interested Persons to the EAR Group (as the case
may be), will be compared with at least two quotations from unrelated/ independent third party(ies) from
independent verifiable and reliable sources approved by a department head or a more senior personnel of
the relevant member of the EAR Group carrying out the transaction and who shall have no interest, direct
or indirect, in said transaction (the "Approved Independent Sources’). The quotations shall be for the same
or substantially the same nature of Property-related Services and will be used as a basis of comparing the
price and commercial terms to be offered to or by the EAR Group, after taking into account, inter alia, if
applicable, factors including but not limited to, the speed of and cost for timely response and mobilisation,
complexity of the services rendered, the project specifications, the project schedule, the payment and/or
credit terms, the sufficiency and availability of resources, the creditworthiness and/or credit records of the
customer or supplier (as the case may be), the technical expertise required, the prevailing estimated project
costs and the reputation, track record, and experience of the customer or supplier (as the case may be).

The price and commercial terms offered by the EAR Group to Mandated Interested Persons for such
Property-related Services shall be no more favourable than the price and commercial terms of the two
quotations (wherever possible or available) from the Approved Independent Sources, and the price and
commercial terms offered by the Mandated Interested Persons to the EAR Group for such Property-related
Services shall be no less favourable than the price and commercial terms of the two quotations (wherever
possible or available) from the Approved Independent Sources, having regard to all relevant factors.

Where it is impracticable or not possible for such quotations to be obtained, or for a comparison of the price
and commercial terms to be made, including, for example, where there are no independent third parties
offering similar or substantially similar Property-related Services, the Senior Executive(s) of the Company
designated by the Audit & Risk Committee from time to time for such purpose, giving consideration to
among others their possession of the necessary expertise and specialised knowledge required to make such
assessment, and who shall have no interest, direct or indirect, in the relevant transactions (the “Relevant
Authorised Person(s)’) will evaluate and weigh the benefits of and rationale for transacting with the Mandated
Interested Person and determine whether the terms of supply are fair and reasonable. This would include
taking into account, inter alia, if applicable, corroborative inputs from reasonably experienced market
practitioners, price benchmarking data obtained from professional services firms and factors including
but not limited to, the speed of and cost for timely response and mobilisation, complexity of the services
rendered, the project specifications, the project schedule, the payment and/or credit terms.

Corporate, Management and Support Services

In relation to Corporate, Management and Support Services, the fees of such services provided to and/or
by the Mandated Interested Persons shall be the actual cost incurred by the EAR Group or the Mandated
Interested Persons in performing the services (with or without a pre-determined mark-up). When
determining whether the actual cost incurred and, if applicable, the mark-up, is reasonable and will not
be prejudicial to the interests of the Company and its minority Shareholders, the EAR Group will take into
account, inter alia, if applicable, corroborative inputs from reasonably experienced market practitioners,
guidelines and/or studies published by professional services firms, past dealings of the EAR Group with
Mandated Interested Persons or with third parties, and the level of operational efficiency and ability of
the Mandated Interested Persons to provide the Corporate, Management and Support Services in a timely
manner that is satisfactory to the EAR Group.

Where it is impracticable or not possible to determine the fees based on the actual cost incurred (with or
without a pre-determined mark-up), the Relevant Authorised Person(s) will evaluate and weigh the benefits
of and rationale for transacting with the Mandated Interested Person and determine whether the terms
of the transaction are fair and reasonable. This would include taking into account, inter alia, if applicable,
factors including but not limited to, the speed of and cost for timely response and mobilisation, complexity
of the services rendered, the payment and/or credit terms.



Property Leasing Transactions

In relation to Property Leasing Transactions, the rental rates and commercial terms offered by the EAR
Group to Mandated Interested Persons, or by Mandated Interested Persons to the EAR Group (as the
case may be) will be compared with at least two quotations from unrelated/ independent third party(ies)
for properties (or any part of their premises) within the vicinity of similar or comparable standing and
facilities. The quotations will be used as a basis of comparing and determining the price and commercial
terms to be offered to or by the EAR Group, after taking into account, inter alia, if applicable, the prevailing
market rental rates, the lease tenure, the area of the leased premises, the condition of the premises and
the accessibility of the premises.

The rental rates and commercial terms offered by the EAR Group to Mandated Interested Persons for
the leased premises shall be no more favourable than the rental rates and commercial terms of the two
quotations (wherever possible or available), and the rental rates and commercial terms offered by the
Mandated Interested Persons to the EAR Group for the leased premises shall be no less favourable than
the rental rates and commercial terms of the two quotations (wherever possible or available), having
regard to all relevant factors.

Where it is impracticable or not possible for such quotations to be obtained, or for a comparison of the
rental rates and commercial terms to be made, the Relevant Authorised Person(s) will determine whether
the rental rates and commercial terms are fair and reasonable either by engaging a property valuer to
perform an independent rental valuation of the property or by taking into account, where known, among
other matters as may be necessary, the prevailing market rental rates, the lease tenure, the area of the
leased premises, the condition of the premises, the accessibility of the premises and any other factor
which may affect the rental rates or the commercial terms of the lease.

Purchases of Goods and Services
In relation to Purchases of Goods and Services by the EAR Group from Mandated Interested Persons:

(i) the purchasing department of the EAR Group will procure at least two quotations from unrelated
third-party vendors in respect of similar categories of goods and services. The price and commercial
terms offered by the Mandated Interested Persons shall be no less favourable to the EAR Group
than what is available in the market, having regard to all relevant factors;

(ii) where it is impracticable or not possible for quotations to be obtained from unrelated third party
vendors, the price and commercial terms offered by the Mandated Interested Person will be compared
to those for the same or substantially the same types of transactions entered into between the
Mandated Interested Person and unrelated third parties. The review procedures in such cases may
include, where applicable, reviewing the standard price lists provided by the Mandated Interested
Person to its customers for such goods and services and be based on the commercial merits of
the transaction; and

(iii) where it is impractical or not possible to compare the price and commercial terms with those for the
same or substantially the same types of transactions entered into between the Mandated Interested
Person and unrelated third parties, the Relevant Authorised Person(s) will determine whether the
terms of supply are fair and reasonable. This would include taking into account, where known,
among other matters as may be necessary, the nature and duration of the transaction, delivery
schedules, compliance with specifications, track record and reliability, experience and expertise,
capacity, payment terms, the cost and margins of the Mandated Interested Person and the quality
of the goods and services to be purchased.

In relation to Purchases of Goods and Services by Mandated Interested Persons from the EAR Group:

(A) the sales department of the EAR Group will refer to at least two quotations made by the EAR Group
to unrelated third-party customers in respect of similar categories of goods and services. The price
and commercial terms offered to the Mandated Interested Persons shall be no more favourable to
the Mandated Interested Persons than what is available in the market, having regard to all relevant
factors; and
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where it is impractical or not possible to compare the price and commercial terms with those for
the same or substantially the same types of transactions entered into between the EAR Group and
unrelated third parties, the Relevant Authorised Person(s) will determine whether the terms of supply
are fair and reasonable. This would include taking into account, where known, among other matters
as may be necessary, the nature and duration of the transaction, delivery schedules, compliance
with specifications, track record and reliability, experience and expertise, capacity, payment terms,
the cost and margins of the EAR Group and the quality of the goods and services to be purchased.

Corporate Guarantees

In relation to the provision of corporate guarantees, the EAR Group will only provide corporate guarantees
to support banking and financing facilities to be obtained by Mandated Interested Persons or joint
ventures with Mandated Interested Persons (as the case may be) if:

(i)

(i)

such corporate guarantees are to be provided in amounts which are proportionate to the equity
interests held by the EAR Group in such Mandated Interested Persons or joint ventures with Mandated
Interested Persons (as the case may be); and

the Audit & Risk Committee determines that the interests of the Company and its minority Shareholders
are not prejudiced.

The following review and approval procedures will apply to the Mandated Transactions:

(i)

(i)

Transactions equal to or exceeding $$100,000 each in value will be reviewed and approved by the
Audit & Risk Committee.

Any of the Relevant Authorised Person(s), and the Audit & Risk Committee, may, as he/she/ it deems
fit, request for additional information pertaining to the transaction under review from independent
sources or advisers, including requesting for an independent financial adviser’'s opinion and/or the
obtaining of valuations from independent professional valuers.

The following will apply to the review and approval process for all categories of Mandated Transactions:

(i)

(i)

If a member of the Audit & Risk Committee has an interest, direct or indirect, in a transaction or is
a nominee for the time being of the Mandated Interested Person, or if any associate (as defined in
the Listing Manual) of a member of the Audit & Risk Committee is involved in the decision making
process on the part of the Mandated Interested Person, he/she shall abstain from participating in
the review and approval process of the Audit & Risk Committee in relation to that transaction.

If a member of the Audit & Risk Committee (who is not a nominee of the Mandated Interested Person,
has no interest, direct or indirect, in the transaction and is not subject to such conflicts of interest)
also serves as an independent non-executive director on the board of directors or (as the case may
be) an audit or other board committee of the Mandated Interested Person, and he participates in
the review and approval process of the Audit & Risk Committee in relation to a transaction with that
Mandated Interested Person, he will abstain from participating on any decision before the board
or committee of that Mandated Interested Person with respect to such transaction. If any member
of the Audit & Risk Committee (who is not a nominee of the Mandated Interested Person, has no
interest, direct or indirect, in the transaction and is not subject to such conflicts of interest) also
serves as an independent non-executive director on the board of directors or (as the case may be)
an audit or other board committee of the Mandated Interested Person, the Company shall procure
that such member provides the Company with a signed letter of confirmation that he or she has
acted in accordance with this paragraph 2.5.8(c)(ii).



(iii)

(vi)

2.5.9. Disclosure

The Company will maintain and update a list of interested persons (including the Mandated Interested
Persons) based on periodic declarations made, to enable identification of interested persons. The
list of interested persons (including the Mandated Interested Persons) will be tabled before the
Audit & Risk Committee on an annual basis.

The Company will maintain a register of Mandated Transactions carried out with Mandated Interested
Persons (recording the basis, including the comparative quotations and supporting evidence or
records or details obtained to support such basis, on which they are entered into as well as the
approving authority), and the Company's Internal Audit function will review the register and the
Mandated Transactions entered into in the relevant financial year pursuant to the IPT General
Mandate, at least on an annual basis.

The Audit & Risk Committee will review the reports of the Company’s Internal Audit function at least
on an annual basis, to ascertain that the internal control procedures and review procedures have
been complied with and to determine if the internal control procedures and review procedures
continue to be adequate and/or are commercially practicable in ensuring that the Mandated
Transactions are conducted on normal commercial terms and are not prejudicial to the interests
of the Company and its minority Shareholders.

If the Audit & Risk Committee is of the view that the internal control procedures and review
procedures for the Mandated Transactions have become inappropriate or insufficient in the event
of changes to the nature of, or manner in which, the business activities of the EAR Group or
the Mandated Interested Persons are conducted, the Company will revert to Shareholders for a
fresh general mandate based on new internal control procedures and review procedures so that
Mandated Transactions will be carried out at arm’s length, on normal commercial terms and will
not be prejudicial to the interests of the Company and its minority Shareholders.

The Company will announce the aggregate value of all interested person transactions (including Mandated
Transactions pursuant to the proposed IPT General Mandate) for each financial periods which the Company is
required to report on pursuant to Rule 705 of the Listing Manual and within the time required for the announcement
of such reports.

Disclosure will also be made in the Company’s annual report of the aggregate value of all interested person
transactions (including Mandated Transactions pursuant to the proposed IPT General Mandate) entered during
the financial year under review in the following format as stipulated under Rule 907 of the Listing Manual:

Name of Nature of Aggregate value of Aggregate value
interested person relationship all interested person of all interested
transactions during the person transactions
financial year under review conducted under
(excluding transactions shareholders’
less than $100,000 and mandate pursuant to
transactions conducted Rule 920 (excluding
under shareholders' mandate | transactions less than
pursuant to Rule 920) $100,000)
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DIRECTORS’ AND SUBSTANTIAL SHAREHOLDERS' INTERESTS
Directors’ Interests

The interests of the Directors in the Shares, as recorded in the Register of Directors’ Shareholdings of the Company, as
at the Latest Practicable Date are set out below:

Direct Interest Deemed Interest? Total Interest
Directors No. of Shares %Y No. of Shares %Y No. of Shares %W

Wee Ee Lim - - - - _ —
Eu Zai Jie, Jonathan® - - 100,000 0.007 100,000  0.007
Lance Yu Gokongwei - - - — - _
Liam Wee Sin - - - — _ —
Chng Hwee Hong - - - - — —
Tan Khiaw Ngoh - - - - — —
Peter Sim Swee Yam - - - - — —
Ng Shin Ein - - - - _ _
Tan Tiong Cheng 21,626  0.002 - - 21,626  0.002

Notes:

W Based on 1,432,863,362 Shares in issue as at the Latest Practicable Date.

@ Deemed interests refer to interests determined pursuant to Section 4 of the SFA.

8 Mr. Eu Zai Jie, Jonathan has an interest in options to subscribe for 100,000 Shares granted pursuant to the Singapore Land Group Limited Share
Option Scheme. Pursuant to Section 4(7) of the SFA, Mr. Eu Zai Jie, Jonathan is deemed to have an interest in 100,000 Shares.

Substantial Shareholders’ Interests

The interests of the Substantial Shareholders in the Shares, as recorded from the Register of Substantial Shareholders
of the Company, as at the Latest Practicable Date are set out below:

Direct Interest Deemed Interest? Total Interest
Substantial Shareholders No. of Shares %Y No. of Shares %Y No. of Shares %W
UOL Equity Investments Pte Ltd"® 687,967,477 48.01 - - 687,967,477 48.01
UOL Group Limited® 33,615,314 2.35 687,967,477 48.01 721,582,791 50.36
JG Summit Holdings, Inc.“ - - 530,727,364 37.04 530,727,364 37.04
JG Summit Philippines Limited® - - 530,727,364 37.04 530,727,364 37.04
Telegraph Developments Ltd® 530,284,264 37.01 443,100 0.03 530,727,364 37.04

Notes:

W Based on 1,432,863,362 Shares in issue as at the Latest Practicable Date.

@ Deemed interests refer to interests determined pursuant to Section 4 of the SFA.

¥ UOL Group Limited is deemed to have an interest in Shares held by UOL Equity Investments Pte Ltd.

@ JG Summit Philippines Limited and JG Summit Holdings, Inc. are deemed to have interest in (a) 530,284,264 Shares held by Telegraph Developments
Ltd and (b) 443,100 Shares held by Summit Top Investments Ltd.

Save as disclosed in this Letter, none of the Directors, Substantial Shareholders and their associates have any interest in
the proposed renewal of the IPT General Mandate.



STATEMENT FROM THE AUDIT & RISK COMMITTEE
Pursuant to Rule 920(1)(c) of the Listing Manual, the Audit & Risk Committee confirms that:

(a) the methods or procedures for determining transaction prices of the Mandated Transactions as set out in paragraph
2.5.8 of this Letter have not changed since the IPT General Mandate was last approved by Shareholders at the
FY2024 AGM; and

(b) the methods or procedures referred to in sub-paragraph (a) above, if adhered to, are sufficient to ensure that the
Mandated Transactions will be carried out on normal commercial terms and will not be prejudicial to the interests
of the Company and the minority Shareholders.

DIRECTORS' RECOMMENDATIONS

Mr. Wee Ee Lim, who is the Non-Executive and Non-Independent Chairman of the Company, is the Chairman and a
director of UOL (which is a Mandated Interested Person for the purposes of the IPT General Mandate) and holds or is
deemed interested in an aggregate of 251,035,702 ordinary shares in UOL. Accordingly, Mr. Wee Ee Lim is not considered
independent for the purposes of making recommendations on the proposed renewal of the IPT General Mandate.

Mr. Eu Zai Jie, Jonathan, who is an Executive and Non-Independent Director and the Chief Executive Officer of the
Company, is the nephew of Mr. Wee Ee Lim and holds 42,000 ordinary shares in UOL. Mr. Liam Wee Sin, who is a
Non-Executive and Non-Independent Director of the Company, is a director of UOL and the Group Chief Executive of
UOL and holds 728,777 ordinary shares and 400,000 share options in UOL. Accordingly, each of Mr. Eu Zai Jie, Jonathan
and Mr. Liam Wee Sin is not considered independent for the purposes of making recommendations on the proposed
renewal of the IPT General Mandate.

Having considered, inter alia, the terms, rationale and benefits of the proposed renewal of the IPT General Mandate,
the Non-Interested Directors are of the opinion that the entry by the EAR Group into the Mandated Transactions with
the Mandated Interested Persons will enhance the efficiency of the EAR Group, and is in the interests of the Company.
Accordingly, the Non-Interested Directors recommend that Shareholders who are considered independent for the
purpose of the proposed renewal of the IPT General Mandate vote in favour of the ordinary resolution relating to the
proposed renewal of the IPT General Mandate at the forthcoming AGM as set out in the Notice of AGM.

ANNUAL GENERAL MEETING

The AGM will be held at PARKROYAL COLLECTION Marina Bay, Garden Ballroom, Level 1, 6 Raffles Boulevard,
Singapore 039594 on Thursday, 30 April 2026 at 2:00 pm for the purpose of considering and, if thought fit, passing with
or without modifications, the Ordinary Resolutions set out in the Notice of AGM.

ABSTENTION FROM VOTING

UOL (which holds, and is deemed interested in, an aggregate of 721,582,791 Shares representing approximately 50.36%
of the Shares) and its associates (including its wholly-owned subsidiary UOL Equity Investments Pte Ltd) will abstain
from voting at the AGM in respect of the ordinary resolution approving the proposed renewal of the IPT General
Mandate, and will also not accept nomination as proxies or otherwise for voting at the AGM in respect of the aforesaid
ordinary resolution unless specific instructions have been given in the instrument of proxy on how Shareholders wish
their votes to be cast for the ordinary resolution.
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8.1

8.2

10.

ACTION TO BE TAKEN BY SHAREHOLDERS
Appointment of Proxies

If a Shareholder is unable to attend the AGM and wishes to appoint a proxy/proxies to attend, speak and vote on his
behalf, he should complete, sign and return the attached relevant Proxy Forms in accordance with the instructions
printed thereon as soon as possible and, in any event, so as to reach the Company’s Share Registrar, Boardroom
Corporate & Advisory Services Pte. Ltd., 1 Harbourfront Avenue, Keppel Bay Tower #14-07, Singapore 098632, not less
than 72 hours before the time fixed for the AGM. The completion and return of a Proxy Form by a Shareholder does not
preclude him from attending and voting in person at the AGM if he subsequently wishes to do so. In such event, the
relevant Proxy Forms will be deemed to be revoked and the Company reserves the right to refuse to admit any person
or persons appointed under the Proxy Form to the AGM.

When Depositor regarded as Shareholder

A Depositor shall not be regarded as a Shareholder of the Company entitled to attend the AGM and to speak and vote
thereat unless his name appears on the Depository Register at least 72 hours before the time fixed for the AGM.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the information given in this
Letter and confirm after making all reasonable enquiries that, to the best of their knowledge and belief, this Letter
constitutes full and true disclosure of all material facts about the proposed renewal of the IPT General Mandate, and
the Company and its subsidiaries which are relevant to the proposed renewal of the IPT General Mandate, and the
Directors are not aware of any facts the omission of which would make any statement in this Letter misleading. Where
information in this Letter has been extracted from published or otherwise publicly available sources or obtained from
a named source, the sole responsibility of the Directors has been to ensure that such information has been accurately
and correctly extracted from those sources and/or reproduced in this Letter in its proper form and context.

INSPECTION OF DOCUMENTS

The following documents are available for inspection at 101 Thomson Road, #33-00 United Square, Singapore 307591,
during normal business hours from the date of this Letter up to and including the date of the AGM:

(a) the constitution of the Company; and

(b) the annual report of the Company for the financial year ended 31 December 2025.

Yours faithfully

For and on behalf of the Board of Directors of
SINGAPORE LAND GROUP LIMITED

Mr. Wee Ee Lim
Non-Executive and Non-Independent Chairman



ANNEX A - LIST OF ASSOCIATES OF UOL

The changes made to the list of associates of UOL which was approved by Shareholders at the FY2024 AGM are set out below

in blackline (with amendments in underline and deletions in strikethrough).

1.

2.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

Pan Pacific Hotels Group Limited

Marina Centre Holdings Ptettd-Private Limited

UOL Claymore Investment Pte. Ltd.
UOL Somerset Investments Pte. Ltd.
UOL Property Investments Pte Ltd
Novena Square Investments Ltd
Novena Square Development Ltd

UOL Development (St Patrick) Pte. Ltd.
(in voluntary liquidation)

YOotDevetopment{SengkangPte—tte:
i,

UOL Development (Bartley) Pte. Ltd.
(in voluntary liquidation)

UOL Management Services Pte Ltd

UOL Project Management Services Pte. Ltd.

UOL Treasury Services Pte. Ltd.

UOL Equity Investments Pte Ltd

UOL Overseas Development Pte. Ltd.
UOL Capital Investments Pte. Ltd.
UOL Venture Investments Pte. Ltd.
Secure Venture Investments Limited

UOL Development (Amber) Pte. Ltd.
(in voluntary liquidation)

UOL Ventures Holdings Pte. Ltd.
UOL Retail Management Pte. Ltd.
UOL Investments (Australia) Pte. Ltd.
Marina Management Services Pte Ltd
Hotel Marina City Private Limited
Aguamarina Hotel Private Limited
Shanghai Jin Peng Realty Co. Ltd

Qin Rui Jia (Shanghai) Realty Co. Ltd

United Venture Development (Bedok) Pte. Ltd.

(in voluntary liquidation)

29-

28.

29.

30.

31.

32.

33.

34.

35.

36.

39:

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

50.

51.

56-

United Venture Development (Clementi 1) Pte. Ltd.

UVD (Projects) Pte. Ltd.

United Venture Development (Silat) Pte. Ltd.
United Venture Development (2020) Pte. Ltd.
United Venture Development (2021) Pte. Ltd.
United Venture Development (Watten) Pte. Ltd.
United Venture Development (No.5) Pte. Ltd.
UOL Development (No.1) Pte. Ltd.

UOL Development (No.2) Pte. Ltd.

United Venture Investments (No. 1) Pte. Ltd.
United Venture Development (2022) Pte. Ltd.

Secure Venture Development (Holly) Pte. Ltd.

tformerty knownas-tnited-Yenture Bevetopment

United Venture Development (Meyer) Pte. Ltd.

United Venture Investments (HI) Pte. Ltd.

Secure-VYenture DevetopmenttAtexandraiPtetta

Promatik Emas Sdn. Bhd.
UOL Serviced Residences Sdn. Bhd.

Tianjin UOL Xiwang Real Estate Development
Co,, Ltd.

Hua Ye Xiamen Hotel Limited

Success Venture Investments (Jersey) Limited
One Bishopsgate Plaza Limited

Success Venture Nominees (No. 1) Limited
Pan Pacific London Hotel Limited

UOL Development (UK) Limited

Success Venture Property Investments Limited
Peak-Venture-Pte-ttd:

19



20

ANNEX A - LIST OF ASSOCIATES OF UOL

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

67

62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

75.

76.

77.

78.

79.

80.

81.

82.

Success Venture (CS) Pty Ltd

Parkroyal Pickering Hotel Pte. Ltd.
Parkroyal Serviced Residences Pte. Ltd.
United Lifestyle Holdings Pte. Ltd.

St Gregory Spa Pte Ltd

Dou Hua Restaurants Pte. Ltd.

Pan Pacific Shared Services Centre Pte. Ltd.
Parkroyal International Pte. Ltd.

Pan Pacific International Pte. Ltd.

PPHG Ventures Pte. Ltd.
GardenPlaza-Company timited

Success City Pty Limited

Success Venture Investments (Australia) Ltd
Success Venture Pty Limited

Success Venture Investments (WA) Limited
HPL Properties (Malaysia) Sdn. Bhd.
President Hotel Sdn Berhad

Success Shared Services Sdn. Bhd.
Success Administrative Services Sdn. Bhd.
Grand Elite Sdn. Bhd.

Grand Elite (Penang) Sdn. Bhd.

Hotel Investments (Hanoi) Pte. Ltd.
Westlake International Company Limited
¥PtnavestmentPte—tte-
YangonHotettimited

Pan Pacific Hospitality Holdings Pte. Ltd.
Pan Pacific Hospitality Pte. Ltd.

Pan Pacific Technical Services Pte. Ltd.
Pan Pacific Marketing Services Pte. Ltd.
Pan Pacific Hotels and Resorts Pte. Ltd.

Pan Pacific Hotels and Resorts Japan Co., Ltd

Pan Pacific (Shanghai) Hotels Management Co., Ltd.

Pan Pacific Hotels and Resorts America, Inc.

Pan Pacific Hotels and Resorts Australia Pty Ltd

83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

103.

104.

105.

106.

107.

108.

109.

110.

111.

112.

113.

PT Pan Pacific Hotels & Resorts Indonesia

PT Success Venture Serviced Suites Investments
Success Venture Investments (Jakarta) Pte. Ltd.
PT Success Venture Hotel Investments

Marina Bay Hotel Private Limited

City Square Hotel Co. Ltd.

Pilkon Development Company Limited

Secure Venture Development (No. 1) Pte. Ltd.
Topaz Residential Pte. Ltd.

Topaz Commercial Pte. Ltd.

United Venture Development (No. 7) Pte. Ltd.

United Venture Development (Tamarind) Pte. Ltd.

tformerty known—asUnited—Venture Devetopment

United Venture Development (No. 9) Pte. Ltd.
United Venture Development (No. 10) Pte. Ltd.
Holly Development Pte. Ltd.

United Venture Investments (No. 3) Pte. Ltd.
United Venture Investments (No. 4) Pte. Ltd.
388 GSS Holdings Pty. Ltd.

388 GSS Property Pty. Ltd.

United Venture Investments (No. 5) Pte. Ltd.
Tamarind Development Pte. Ltd.

United Venture Holdings Limited

Marina Commercial Pte. Ltd.

Marina Commune Pte. Ltd.

Marina Residential Development Pte. Ltd.

Marina Retail Pte. Ltd.

Marina Serviced Residence Pte. Ltd.

Secure Venture Development (Horizon) Pte. Ltd.

Horizon Residential Pte. Ltd.

UOL Investments (Oak) Limited

UOL Hotel Investments (Orchard) Pte. Ltd.
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